PHILIP MORRIS 

U.S.A. 

120 PARKAVENUE, NEWYORK, N.Y. 10017 TELEPHONE (212) 880-5000 


June 7, 1982 


Mr. John E. Sprague 

Director of Consumer Services 

The New York Racing Association Inc. 

P.0. Box 90 
Jamaica, NY 11417 

Dear John: 

Confirming our recent conversation regarding Marlboro's ad 
on the back cover of the 1982 New York Racing Program, please 
accept this letter as our commitment. The net rate will be 
$42,500 which was based on a gross circulation of 4,283,633 at 
a CPM of $9.92. If .gross circulation is not reached, the cost 
will be adjusted in 1983 as stated in your letter of April 13. 

Please forward your invoice in the amount of $21,250 as 
payment for the first half of the 1982 racing season, also, 
advise me of the dates that we can change copy on the programs. 

I look forward to meeting you in the near future. All 
best wishes for a successful 1982 racing season. 

Regards, 


Vincent J. Weiner 
Director 
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